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Question 1 - Who was the author of the book titled " Principles of Economics"?
(A) Adam smith (B) Kautilya (C) Marshall (D) Robbins
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Question 2 - Which economist is called the father of economics?
(A) Marshall (B) Robbins (C) Adam smith (D) Pigou
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Question 3 - "What ought to be"? Which science is statement?
(A) Normative Science (B) Positive Science (C ) Both of the above (D) None of the abave
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Question 4 - Price theory is studied?
(A) Microeconomics (B) Macroeconomigs; (C) Development Economics (D) None of the above
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Question 5 - How many goods should there be according to the assumptions of the production
possibilities curve?

(A) two goods (B) one goods (C) three goods (D) tour goods
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Question 6 - What is the name of the curve which shows economic problem?

(A) Production curve (B) Demand curve (C) Indifference curve (D) Production possibilities
curve
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Question 7 - What is the demand curve for superior goods?

@ Positive (B) Negative (C ) Both of the above (D) None of above
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Question 8 - Are examples of substitute goods?

(A) Jaggery and sugar (B) salt and pulses (C) pen and ink (D) bus and petrol
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Question 9 - What are the reasons for the downward bending of the demand curve?

(A) Law of Diminishing Marginal Utility (B) Production Possibility Curve

(C) Law of Production (D) Law of Demand
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Question 10- Which of the following is not a factor affecting demand?

(A) Consumer's Income (B) Indifferenice Curve (C ) Distribution of Wealth (D) Price of a
Goods
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Question 11 - What is the name of Marshall's book?
(A) Principles of Economics (B) Wealth of Nations (C) Both of the above (D) None of the

above
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Question 12 - In which elasticity of demand is the demand line a rectangular hyperbola?

(A) Perfectly inelastic  (B) Less than unit elastic  (C) Equal to unit elastic (D) None of the above
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Question 13 - Who has used the total expenditure method of measuring price elasticity of demand?

(A) Adam Smith (B) Marshall (C ) Pigou (D) J. k. Mehta
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Question 14 - By whom was the concept of consumer savings used through scientific method?
(A) Pigou (B) Marshall (C ) Robbins (D) Adam smith
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Question 15- Consumer's surplus =

(A)yMU - N x P (B)TU-P xN (C) Both of the above (D) None of the above
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